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CESC PROPERTIES LIMITED

DIRECTORS’ REPORT

The Directors present the Sixth Annual Report and Audited Accounts of CESC Properties Limited for the
year ended 31 March 2012.

FINANCIAL RESULTS

During the year under review. the net loss for the year had been Rs. 116.92 lacs. After taking into
consideraticn losses brought forward from previous years, a total loss of Rs. 245.30 lacs has been carried
to Balance Sheet

SHARE CAPITAL

During the year under review, the Authorised share capital was raised to Rs. 130 crores from Rs. 65
crares by creation of 65000000 new equity shares of Rs. 10/- each. The Issued, Subscribed and Paid up

24.960.000 equity shares of Rs. 10 each for cash at par to CESC Limited, the Holding Company.

S approximately 7,00,000 square feet with shops, retail outlets, an entertainment zone, multiplexes, a

Ining area. Construction work on the project is progressing well. The project is
scheduled to be completed during the first half of 2013.

SUBSIDIARY

The Company continues to hold the entire issued, subscribed and paid up equity share capital of
Metromark Green Commodities Private Limited, which plans to construct a warehouse in Howrah. The
warenouse is expected to have a built-up area of 45,000 square feet, with ten loading and unloading bays
and twe geods |ifts.

A statement pursuant to section 212 of the Companies Act. 1956 is annexed with the accounts of the
Company.

DIRECTORS
Mr. D. K. Sen retires by rotation and, being eligible, offers himself for reappointment as Director.
AUDIT COMMITTEE

Audit committee of the Board comprises of all the three Directors of the Company.

RESPONSIBILITY STATEMENT

Pursuant to Section 217 (2AA) of the Companies Act, 1956 (‘the Act’) your Directors hereby state and
confirm that:

i) in the preparation of annual accounts for the financial year ended 31 March 2012, the
applicable accounting standards nave been foilowed along with proper explanation relating to
materiai departures:

i) appropriate accounting policies have been selected and applied consistently, and judgments
and estimates have been made that are reasonable and prudent so as to give a true and fair



view of the state of affairs of the Company as at 31 March 2012 ang the loss for the year from
T April 2011 to 31 March 2012

i) proper and sufficient care has been taken for the maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting fraud and other irreguiarities;

iv) the arnual accounts for the financial year ended 31 March 2012 have been prepared on a
going concern basis.

AUDITORS
Messrs Lovelock & Lewes, Chartered Accountants (Firm Registration Number 301056E), Auditors of
the Company hold office until the conclusion of the forthcoming Annuat General Meeting and, being

eligibie, offer themselves for reappocintment.

ENERGY CONSERVATION, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS / OUTGO

) Conservation of Energy
The Company is currently engaged in construction of shopping mall at Kolkata, and is not a
power-intensive industry; the Company is making every effort to conserve the use of power.
Scare natural resources like diesel, petrol are consumed efficiently to ensure proger energy
utilization and conservation. The Impact, if any, of such measures is not identifiable.

i) Technology Absorption

The Company did not undertake any research and deveiopment activity, which needs to be
absorbed or adapted.

i) Foreign Exchange Earning and outgo

During the year, there has been no foreign exchange earning. Foreign exchange outgo was
Rs. 32 lacs representing Consultancy fees, travel and other foreign exchange expenditure.

PARTICULARS OF EMPLOYEES

There was no employee during the year under review in respect of whom the information required to
be furnished under Section 217(2A) of the Act are appiicable.

On behalf of the Board of Directors

Sd/- Sd/-
D. K. Sen S. Mitra
(Director) (Director)

Kolkata, 12 June 2012
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Auditors’ Report to the Members of CESC Properties Limited

we have audited the attached Balanee Sheet of CESC Properties Limited (the “Company”} &8 at 31
March 2012, and the related Starement of Profit and Loss and Cash Flow Statement for the year
ended on that date annexed thereto, which we have signed under veference to this veport, These
financial statements are the responsibility of the Company's Management. Qur responsibility is to
oxpress an opinion on these financial statements based on our andit.

We conducted our audit in aceordance with the auditing standards generzlly accepted in India.
Those Standards require that we plan and performn the audil to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audil includes examining,
on a test hasis, evidenes supporting +the amounts and disclosures in the finaneial statéments. Al
audit also includes assessing the. actounting principles used and significant estimates made by
Management, as well as evaluating the overall financial statement presentation. We elieve that
our audit provides a reasonable basis for our opinion.

As required by the Compaties {Auditor’s Report} Order, 2003, a8 amended by the Companies
(Auditor’s Report) (Amendment) Order, 2004 (together the “Order”), issucd by the Central
Government of Tndia in terms of sub-section (44} of Segtion 227 of ‘The Corpanies Act, 1956’ of
fndia (the ‘Act’) and on the basis of such checks of the books and records of the Company as we
considered appropriate and secording to the information and explanations given 1o us, we give in
thie Annexure 3. statemont on the matters specified n paragraphs 4 and. 5 of the (Order.

Further lo our conuents in the Annexure referred to in paragraph 3 above, we reporl that:

(2} We have obtained ali the mformation and explavations which, to the best of cur knowledge
and helief, were necessary for the purposes of pur audif;

{b) In.our opinion, proper Boaks of account as requived by law have bean kept by the Company s0
{ar a5 appears froni ony’ examination of those books; :
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{¢} The Balance Sheet, Statement. of Profit and Loss and Cash Flow Staternent deatt with by thign =

report are in agreement with the books of account;

(d) In our opinion, the Balance Sheet, Statement of Profit and Loss and Cash Flow Statement
dealt with by this report comply with the accounting standards referved to in sub-section (30)
of Section 211 of the Act;

(e} On the basis of written yeprasentations vecetved from the directors, as on 3t March no1z and
tiken on recosd by the Board of Directors, none of the divectors 1s disgualified as onl a1 March
2012 from being appointed as a director in terms of clause {g) of sub-section (1) of Section 274

of the Acty




{1 In our opivion and to the best of aur infonmation and according to the explanations given 1o
13, the said financial statements together with the notes thereon and attached thereto glve, in
the presoribed meanner, the information reguired by the Act, and give a true and fair view in
conformity with the accounting principles gencrally accepted in India:

(i} inthe case of the Balance Sheet, of the state of affairs of the company as at 31 Mareh 2012;

{ii) in the case of the Statement of Profit and Loss, of the toss for the year ended on that date;
and

{iii) in the case of the Cash Flow Statement, of the cash flows for the vear ended on that date.

For Lovelock & Lewes
Firm Registgation Number: 301056E
Chartered Abcountants

Prabal Kr. Sarkar
Kolkata Partoer
iz June, 2012 Membership Number 52346




oo THE CoOTPRADY. hAS.NOL acrepted any deposits from the public within the.meaning of Sections 584

Anpexure to Auditors’ Report
Referred toin paragraph 7 of the Anditors’ Report of even date to the members of CESC Properties
Lim#ted on the financial staterments as of and for the vear ended 3v March, 2012

1. {a) The Company is maintaining proper records showing full particulars, including quantitative
details and situation, of fizxed assets.

{h) The fixed assers of the Company bave been physically verified by the Management during the year
snd no material discrepaneies between the book records and the physical inventory have been
noticed. In our opinion, the frequency of verifieation is reasonable,

(¢} Inour opinion, and according te the information and explanations given to us, & substantial part

of fixed assets has not been disposed of by the Company during the year.

2 The Company does net have any inventory and accordingly clanse (if) (a) to (i1} {c} of paragraph 4
of the Companies (Auditors’ Report) (Amendment) Order, 2004 is not applicable.

w

The Company has not granted / taken any loans, secured or unsecured, to / from companies,
firms or other parties covered in the register maintained under Section 301 of the Act,

4. In our opinion, and aecording to the information and explanations given to us, there is an
adequate internal control systern commensurate with fhe siee of the Company and the nature of
its busiriess for the purchage of fixed assets. The Company does viot kave any inventdry and sale of
goods and services. Further, on the hasis of our examination of the books and records of the
Company, and according to the information and explanations given to us, we have neither come
acrass, nor have been informed of, any continuing failure to correct major weaknesses in the
atoresaid internal control system.

5. According to the information and explanations given to us, there have been no contracts or
arrangements referred 16 in Section 301 of the Act during the vear 1o be entered in the register
required to be maintsinad vnder that Section.  Accordingly, the guestion of commenting on
transactions made i pursoance of such contrasts or svrangements doés not arise.

and 58AA of the Act dnd the riles framed there under.

7. . In our opinion, the Gompany has an internal audit system commensurate with its size and the
nature of its business.

8, The Central Gavernment of India has not prescribed the maintenance of cost records under clanse
{d} of sub-section (1} of Seetion 209 of the Act for any of the products of the Company.

9. {a) According to the information and explanations given fo us and the records of the Company
examined by us, in pur opmmn in respect of pmv}.ﬁ&m fxmd income {ax, eess , work contract tax,
professional tax and service tax the Company is regalar in depositing undmputeé statutory dues
with the appropriate suthorities. There are no-statutery-dues outstanding as-at 31 Mareh oz, for
a peried of more than six months from the date they became payable,

(h} According to the information and explanations given to ws and the records of the Company
examined by us, there are ne dues of income tax and service fax which have not been deposited on
account of any dispute.




Annexime to Audtors’ Repm t
Referved to in paragraph 5 of the Auditors’ Report of even date to the mombers of CESC Properties Limited on the
financial statements for the vear ended 31 March, 2012
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covered.in the register maintained. under Section 301 of the:Act during the. YRAE...

The accnnmmulated losses of the Company did not exceed fifty percent of its net worth as at 31
March, 2012 and it has incurred cash losses in the financial vear ended on that date. However, it
has not incurred cash losses in the immediately preceding financial year,

Ascording to the records of the Company examined by us aind the information and explandtion
given 1o us, the Company bas not defaulted in repayment of dues to bank at the balance shieet
date.

The Company has not granted any loans and advances on the basis of security by way of pledge of
shares, debentures and other securities.

The provisions of any special statute applicable to ehit fund/ nidhi/ mutwal benefit fund/ societies
are not applicable to the Company.

In our opinion, the Company is not a dealer or trader in shares, securities, debentures and other
investnrents.

In our opinion, and according o the information and explanations given lo us, the Company has
not given asy guarsniee for loans wmken by others from banks or financial institutions during the
vear.

in our opinion, and aceording to the information and explanations given to us, the term loans
have heen apphied, oo an overall basis, for the purposes for which they were obtained.

On the basis of an overall examination of the balance sheet of the Company, in our opition, and
avcording to the information and explanations given to us, there are no funds raised vn 4 xh(rrt-
term basis which have been used for long-term investiment.

The Company has nof made any preferential aliotment of shares to purties and wm@amm

The Company has not issued any debentures during the year and does not have any debentures
outstanding as at the vear end.

The Company has not raised any money by public issues during the vear.

S, RelhasS ot




Annexure to Aaditors’ Report
Referred W in pacagraph 2 of the Auditors” Report of even date to the members of CESC Properties Li mited an the
finwncial statements for the vear ended 31 March, 2012

21. During the course of our examination of the books and records of the Company, carried out in
accordance with the penerally accepted auditing practices in Indis, and according to the
information and explanations given to us, we have neither come acress any instance of fraud on
or by the Company, noticed or reported during the year. nor have we been informed of any such
case by the Management.

For Lovelock & Lewes
Firm Registrgtion Number: 301056E

Chartered #écountants

Prabal Kr. Sarkar
Kolkala Partner
12 Jupe, 2012 Membership Number 52340




CESL Properties Limited
Regustered Office:CESC House, Chowringhee Spunre Kotkato- 700001

Halance Sheet as at 315t March, 2012

Particulars Note ta. 31zt Mavch, 2042 $iat Bazech, 2011
Re. s,
L ECQUETY AND LIABEITIES
Sharehokders' Funds
Stare Capiial it 350,106,000 A 500,000
Reseryes ang Surpkis 72 124.579,553) 112,337,218
825,570,407 87,5662 741
Share Agplication Money Pending Allotment 2.2 SL0LOG0
Mep-current liabilities
Lorg-rerm bor pwings 24 1.000,000.008 530000000
Bier lang-terrn Habilivies 25,932,268 5826500
Long-aem provigions 25 386,354 373,304
1,026,518,622 50k, 955 804
Cureent Nizbilities
Other current liabHities P 134,018,300 141868074
Short-term provisions 7 30,650 E7.000
134,39%,4£0 ES1.876,024
TOTAL 1,986, 188,485 1,245 138,609
. ASSELS
Han-cyrrent sgsets
Fixed sesets
Tangihie ass07s 2R T0A002 784 12 830 908
intangibia pycery A ZER. 343
Capital work in-progress i 5,590,091,137
1.594,470,564
Mon-turrent investments 2.5 11.529,000 11,325,500
Deferred tax assels [nel) 212 - .
Long-term lpans and advinces 243 103,175,113 143,243,231
Uther qon-clrrent assats 2is - 29,714
114,704,313 192,501,549
Current assets . . .
Cash and Hank balances A% 112467581 179581011
Shurt-term Joans and gdvences .18 64,420,585 0,264,331
Cther current assets 217 17,845 -
TOTAL 1,986,188,489 1,245,138,609
Sigrifinant Arcounting Policies H

Mates 1. 232 form an integral part of the Accounts

This is the Balance Shest referred 16 in our Report of aven gate,
For Loveiock & Lewes
Flrm Begistratioff Numoar: 301056

For and on behalf of the Board ot directors

, J_,DV'
2 A

G

Prabai ¥ Sarkar Girattor Hrestar Manager
Parner

ftmbership No.: 52340

Kolkats

ome §2 hane pIeli i



CESC Propertias Limited
Registered Qffice.CESC House, Chewringhee Square Kotkata-700001

Profit and Loss Statement for the year ended $1st March, 2032

Particulars Nate No. 2031 -12 2010- 131
Rs. Rs.
Gthar Income 2.13 331,342,083 8,221,912
Total Revenue 31,342,083 8,221 819
Expenses
Ernployee benefit expense 220 2,735,097 2,279,618
Finance costs 221 - -
Depreciation and amortisation expenses 2.22 575,023 377,333
Other expenses 2.23 38,720,337 5,203,665
Total expenses 43,034,457 7,861,218
Profit / {Loss) before tax £11,682,374) 360,702
Tax expense
Currant - 67,000
Deferred - -
Prafit./ {Loss) for the year {1%,692,374) 293,703
Earnings per equity share {Face value of Rs.10 per share)
Basic 2.28 iG.19) a7
Diluted 2.8 {3.19) 0.34
Significant Accounting Policies 1
Notes 1 - 2.32 form an integral part of the Accounts.
This is the Profit and loss Statement refarred to in our Report of even date.
For Lovelock & Lewes ) For and en beha!f of the Board of directors

Firm Registration Number: 301056

Chartered Accophtants (j A
.-'f;' -
¢ < 4
/‘:{{ ff%\ M ‘ ol X v
}a-w”""w 4 - { o ) -
Director

Prabai Kr. Sarkar Director Manager
Parthar
Membership No.: 52340

Kotkata
Date iz J‘ULT‘C_') 2D¥l



CESC Properties Limited ~ ~ o
Registered Office:CESC House,Chowringhee Square,Kolkata-700001

Cash Flow Statement fdr the year ended 31 March, 2012

Cash flow from Operating Activities
Profit/{Loss) before Taxation
Adjustments for:
Depreciation/Amortisation
Foreign Exchange Rate Variation
Filing Fees . _ )
Project Liability no longer required written back
Capitat work-in-prograss Ex’penditure Written Off
Operating Profit before Working Capital changes
Adjustments for:
Receivables
. Payables
Net cash flow from Operating Activities

Cash flow from investing Activities

Purchase of Fixed Assets / Capitat Work in Progress
Advance to subsidiary for share subscription

Net cash fiow used in Investing Activities

Cash flows from Financing Activities

Proceeds from issue of Equity Shares

Proceeds from Long Term Borrowing (including refinance loan)
Interest paid )

MNet cash flow from Financing Activities

Net Increase/{Decrease) in cash and cash equivalents
Cash and Cash equivalents - Opening Balance

Cash and Cash equivalents - Closing Batance

Notes:

2011-12 2010-11
Rs. Rs.
(11,692,374) 360,703
575,023 377,933
- 40,575
3,250,000 + 3,388,007
124,846,408)
33,333,333 .
619,574 4,167,218
73,717,236 {20,220,076)
9,492,254 10,028,975
83,829,064 {6,023,883)

{751,358,932)

(479,335,612}
{15,500,000)

(751,358,932} (494,835,612}
240,000,000 190,000,600
500,000,000 500,000,000

{139,683,562} (56,841,097)
600,316,438 633,158,903
(67,213,430) 132,296,408
179,581,011 47,281,603
112,367,581 179,581,011

1. The Cash Flow Statement has been prepared under the ‘Indirect Method' as given in the Accounting Standard on Cash Flow

Statement (AS- 3) as per Companies Accounting Standard Rules, 2006 .

2. Previous year's figures have been regrouped /rearranged wherever necessary.

3. Cash in cash equivalents includes Rs.32,515,068/- (Previous year Rs.Nit) held as lien marked fixed deposit to Yes Bank
Limited and Rs.4,515,079/- (Previous year Rs.895,200/-) in Escrow account not allowed for the use of the Company.

This is the Cash Flow Statement referred to in our Report of even date.

For Lovelock & Lewes )
Firm Registratigh Number: 301056E
Chartered Accguntant,

e
Prabal Kr. Sarkar
Partner

Membership No.: 52340

Kolkata
Date 12 JUNCA20 12—

s

(W

For and on behalf of the Board of Directors

?/W %“%ﬂh or J@L—-

Director Director

Manager



CESC Properties Limited
R&;’st‘ewa’ Office: CESC House Chﬂwringhee Sguare, Kolkatra — 700001

1. Significant Accounting Policles

1.1} Accounting Convention
The financial statements have been prepared to comply in afl material aspects with ali the
applicable accounting principles in india, including Accounting Standards notified under
section 211(3C) of the Companies Act, 1956 and the relevant provisions of the Companies
Act 1956, A summary of important accounting policies which have heen apphed
consistently are set out below. During the year ended 31st March, 2012 the Revised
Schedule VI notified under the Companies Act, 1955 has been applicable for preparation
and presentation of its financial statement and the above financial statements have been
prepared in accordance with the relevant presentation regquirement of the aforesaid
Revised schedule Vi notified under Companies Act, 1956, with necessary re-classification
for previous year’s figures.

1.2) Basis of Accounting

The financial statements have been prepared under the historical cost convention.
1.3) Tangible Assets

a) Cost

Tangible Assets are stated at cost of acquisition together with any incidenial expenses for
acquisition /installation.

b} Depreciation/Amortisation

Begpreciation is provided on written-down value method at the rates specifiad in Schedule
XV of the Companies Act, 1956, Leasehald land is amortised on a straight-line basis over
the period of the lease.

1.4} intangible Assets
a} Cost

Software cost is capitalised as intangible assets, where it is expected to provide future
enduring economic benefir.

b} Amortisation

Software cost is amortised over a period of three years on a straight-fine basis.




CESC Properties Limited
Registered Office: CESC House, Chowringhee Sguare, Kollkata ~ 700001

1.5) investments

Non current Investments are stated at cost. Provision is made where there is a decline,
other than temporary, in the value of non-current investments. Current investments are
stated at lower of cost and fair value.

1.6) Employee Benefits

Provident Fund is accounted for on accrual basis and is contributed to the fund
maintained with the Regional Provident Fund Commissioner, West Bengal. Provision for
gratuity liability and leave encashment liability are made on the basis of actuarial
valuation done at the end of the year by an independent actuary.

1.7} Foreign Currency Transactions

Transaction in foreign currency is accounted for at the exchange rate prevailing on the
date of transactions. Transactions remaining unsettled are translated at the exchange rate
prevailing at the end of the financial year. Exchange gain or loss arising on settlement /
translation is recognised in Profit and Loss Statement.

1.8} Barrowing Costs

Borrowing costs attributable to acquisition and/or construction of qualifying assets are
capitalised as a part of costs of such assets up to the date where such assets are ready for
their intended use. Other borrowing costs are charged off to Profit and Loss Statement.

1.9) Leasing

tease rentals in respect of building under operating lease have been charged off to Profit
and Loss Statemernt,

1.10) Taxes on Income

Current tax represents the amount payable based on computation of tax as per prevailing
taxation faws under the Income Tax Act, 1961,

Deferred Tax is recognized, subject to consideration of prudence, on timing difference,
being the difference between taxable income and accounting income, which originate in
one period and is capable of reversal in one or more subsequent year as per Accounting
Standard 22 - "Accounting for Taxes on Income” as per Companies {Accounting Standards)
Rutes, 2006,




CESC Properties Limited
Registered 3fice:CESE Hovse Chowringhes Squuce Koteote- 700001

Rote 2,1 Share Cagitel

&5 3% r a5 gt :

Particulars $4st March, 2012 st March, 2011 |
s, Re.
Authorised share capitat
130,000 003 eqidty res of Re 10 vach 1300 S.000 &50,600,G60
Issued, subseribed and paid - up capitat
B350, 005 {Pravioys yuae: $0,05L000] squity shates of &5, I pach, fully 50,100 000 BOO,500,008
praed up.
§50,100,000 E04.500,000

a} Terms frights attached to equity shares:
The company has ondy one class of equity shares having 3 par value of Rs 10 per share. tach holder of equity s entitiad 10 one vote per share. The compere has aat

declared any dividend to 15 shareholde:s since moepticn. In the event of liquidation of the company the hoders of equity shates wil be entited 10 receive remaining assels
of the company after distrivation of a¥ grefrantial amounts. The disteibition will be in FeoRorion 10 the namber of cquity shases heid by the sharehoiders.

b} Ratells of sharehaiders holding more than 5% shares in the company

Az at Asat
Naive af the sharsholdes 31ut March, 2012 st March, 2011
No. of shares % of holding Ho. of shares % of holding
CESC timited 85 013,000 100 600,500,000 e
CESC Uimitad i slsa the holding Company of CESC Propasies Limited and percentage of shares helidis stated abova.
c) Reconeillation of the sheres sutstanding at the beginning and at the end of the reporting pericd
s 4t Ag at
Particulars 31st March, 2012 3ist March 2011
No of Shares Value (Rs} Mo of Chyras Value {Rs}
Shares sutstending at the beginning o the yeat BLHE0.000 506, 300000 50,500 S00.000
Add. Tyuty Shares issted duriag the year 24320000 2448 £00.000 S8 OEHL O 506,508 080
Shares putsiandiog st the ond uf the vear 25,018 000 850,100,000 &0, 050 000 550,500,000
Note 2.2 Reserves and Surplos
As at A% a3t
Particulars Alst Mgreh, 2092 3ist March, 2613
fs. Rs
Surplus in the steternent: of Prafit and toss
Dehit Balance gy the begining of the year 112,837 11} 13190920
Add: Brofit f {Lass) for the vear {11,802 374} P03
Dent Balarce ot the end of the vear 124,529,593} (12,837 218
Note 2.3 Share Application Money Pending Allotment
As gt As at
Parthulars 31t March, 2012 35y Biarch, 2011
Rs. Rs.
Appilcation money receved for alictment of shares 8408000
- 4,800,000

Durleg the yesr, the Company has aliatred 24,960,000 Fquity Shares at faca value of Rs. 19/ each out of share apphbcstion

mangy roceived in currert and earher years.




CESC Propertirs Limited
fizgistersd Mfice (E5C Mouse, Chonringhes Square Xolkota- FORREE

Note 2.4 Long-term borrawings

As at
Particulars 3ist March, 2032 Slsr March, 2003
Bi. fis
T oars o
Frenn Banks ERLEERN AN SO0, B0 GO0
1,000,800,6K) SOMOG0.0080
Nature of security

The gnove termg lean from the bank i seqursd by way of mertgage fhyootbecation of curcent assets, all fixed pisels {botn
present @nd future of the company in respect of the Mali project maiuding preject land, together with sn exclusive charge by
way of typatbecstion on alf cazk flows of the projest, boin present and future, However, creation nf morlgage securily in

respact of immovable sssets of the project including proiect tand & B process

Maturity Profile Balance Dutstanding a5 on 315t March, 2012
Rupes Term Loan from Banks
At (ALY
koans with residual maturity betesen S and 30 years 1,000,000,000
Fotal 1,000,004,008
nterest rates of loans are Based on spraad gver
Lender’s benchnuark cate
Note 2.5 Long-term provisions
As at As at
Parliculars 31st March, 2812 31st Marzh, 701
Rs. Ra,
Frovagion tor employves penafil
Privetsion for Leave Encashrent 588,354 7R304
585,354 373304
Note 2.6 Other current labilities
Asat Ag at
Pariicuiars 315t March, 2082 Jist Mareh, 20487
Rs. Rs.
iizbilities on Capitat Actauar 72,563 253 81045 054
Payable w Haldia Energy Limited 55,000,000 50,966,609
Filing feer payabie 3,258,000 3,388,007 | -
tmerest Actrued hut not due 5,849 -
Audit feas payable 55,620 397,080
Professional ang Consulancy fees payable 161,128 118,318
Statutory dues payabie 5,633,200 5,459,964
Gthers payaldes IPR73 a3, 36%
134,038,800 181809024 1

There it pe amaunt due 10 Micro 2 Small Enterprises 88 referred in the Micra, Small and Mediom § nterprise Developresnt

Act, 7006 based on the information swafable with the Cumpany.

MNote 2,7 Short-term provisions
As 8t A sl
Particulars Bist March, 20437 3har Barch, 2011
fis, fts.

Brgyision for Taxation

et of advance tax of Rs. 67,000, Previout year Ks. Ny - 67,000
Frovision for employes benetit
Provision for grotuity 86,650 -
80,6501 57,000
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Note 2.10 Capitai work-in-progress

Ag ab Additiens / As 5%
Particutars dst March, 2001 Adjusiments 31st March, 2012
Ay, ’g, Bs.
Land Development and Other Site Enabling Activities 1,117,940 5,812,153 8930093
Civil Work and Mechanical, Electrics! and Plumbiing Services AR4 944 348 732,587,707 1,217,543 05%
Interest and Finance Charges 55,350,686 139,683,562 1UR,034,248
Consuitancy Charges 14.511,89 10,507,992 30,013,888 .
Depreciation and Amortisation 3,685,320 1,283,365 4,968,285
Miscellaneous Project Expenditure 146,586,789 {8,086,221) 132,600,568
Total 708,308,579 881,782,558 | 1,590,081,137
Note 2,11 Non—current investients
As at As at
Partitutars 31st March, 2012 i 31st March, 2011
Rs. R,
Other than Trade investments - Unquoted
Invastrents in equity instrument of Subsidiary company
20,000 equity shares of Rs 10 vach, fuily paid up of Metromark
Green Commaditias Private Limited. 13,529.000 11.529.000
11,529,000 11,529,000

a) The non-eurrent investmaent is long tern in riature.

b) Based an a review of the projected business prospect of the Company’s subsidiary {which is in deveinpment stagel, in spite of
present losses thereln, the management does not foreses any diminution other than temporary, in the walue of the Company's non-

current investment.

Note 2.12 Deferred Taxes

Asat As at
Particulars 31st March, 2012 | 31st March, 2011
Rs. Rs.
Deferred Tax Liability
Depreciation difference 21,736,450 117,468
Déferred Tax Assat
Unabsorbed Depreciation 21,736,450} {117,468)

As a matter of prudence, deferred tax assets have been recognised unly to the extent of deferred tax Bability,

Note 2.13 Long term lpans and advances

As at As ar
Particutars 3ist March, 2012 | 3ist March, 2011
Rs, Rs.

{Unsecured, considered good)
Capital advance 102,652,438 180,844,677
Security Deposits VFHEE60 172,460
Advance fo related party

Car Loan to Key Managerent Personnel 96,684 126,194
Other loans and advances

Advarce / Loan to employees 253,530
103,175,113 181243331




CEST Properties Limited

fregisteeed Dffice: CESC Hose Chiowringher Squure Xojkate- 700001

Note 2.14 Other non-currant gssets

- Asat Az 2
Particviars Sist Muarch, 2012 {1 3ds Mareh, J011
s, i
Roceivabde from gracuity fund = 29.01%
- 23 ZIR
Note Z.15 Cash and Bank Balances
Bg at As @t
Particitars Hsvddarch, 2012 | 213t Marck, 2015
Rs, fs.
{a} Cast and cash equivatents
Balancs with banks 5,321,114 178,682,893
Cach on fund F.660 318
Depasits
Bank deposit with original maturity upte 3 menths 37,515,068
{Bank deposit & in the forey of lien marked Fised Deposa 1o Yas
Bank Litnita)
b} Other tank batances
Escrow Arcount 4512979 #55.20C
112,367,581 175581 018
Note 248 short term louns and advance
As 8t Ay at
Particulars Fist Marck, 2012 | 31st March, 2011
Rs. Rs.
(Unsecured, considered good}
Advance o related partles
Metromark Green Commodities Private Limited 25,000,080 25,000.600
Car Loan ta Kay Managemen: Persannel 23572 #3572
Ardvance taxes (Service fax) Je486111 AL FHLIES
Advanne taxes {Income tax) 21,399 -
ifet of provision for taxation Rs.N, Previous yesr Rs.67 000!
Other advances
Advance{Loan ro employees 56,502 15000
54,676,586 50,264,331
Note 2.17 Other Cutrent assets
As 3t Az 3t
Particulaes 31st March, 2082 | 31st March, 2013
Rs. Rs.
interest Acoruod on Bank Deposit 17,945
iz.995

Note: 2.18

Convingent Liabifities and commitments {to the extent not prowided for}

#) Estimated amadst of contracks rernaining 10 be execured on Capited Accour: and nat proviged For
A5, 930,955,444/ {3151 March, 2011 oy 1.370,146.539}, net of advarce Rs.I02552,439/. B1st March, 20511

fis, 180,944 57 7).

b For Carmmnitsments refating to ieasing arrangement, refer Note no. 2.26

Note 2,19 Gther income

Asat Asat
[Partieafars 3258 March, 2012 [ 315t Masch, 2811
Rs. Ks.

Interest income 13,730 | -
Gain on sale of current imvestments [Met) 475,535 £,221,5:9
Project tishilitylbooked under Capital work in progress) 25,835 408 -
nie nnger requited written back

33,342,083 8223519




CESC Properties Limited
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Nete .20 Employes Genefil expenses

Particulars o o o 2015 -17% L BT
Rs. §
Salenes and Doy 14 144,348 8.791.189
Conled 7t provident and other fuagts 7671 564 Ly ps ]
Staff wellare pxpensas 967 ell 359,480
15,880,825 3824387
tess: Allucated to Caital account Bef Nte 210 13141728 754477
2,739,097 4279618

a} Emplayee Beneflts

Defined Contribution Plan

The Company maintans 4 Provident Fussd with the Regiona! Provident Furd authorties wherp eortributions are rmade by tha Company as
wetl a5 by the employees. An amuount of 35, 586,505 {31 March, 2011 ~ 5, 305,231} hes been included in MisceBenzous Prolact Expendiure
and an areownt of Rs. 77,199 {31 March, 205100 78 687} has boon charged off to Profit and Loss Staturent,

Defined Senefit Plan

The: Company makes annusl contribition to the Employees’ Group Gratuily Scherme. Lablities at the year ant for Zraaty and leave
encashiment ase detevnined oa the basts of setuarinl valugtion corred out by an independent actuary based on the method prascribed in
Accounting Standard 15 "Emploves Beaefits” as per Companies (Accounting Standars: Rules, 2006

Nat thabllity/(Asset) recopniied in the Balance Sheet are as s,
2051-12 2010-11
. leave
Gratu teave Epcashment Gratwi
il Y Encashment
Present valud of funded nbiigation A02,44% - IBLH45 .
Fair Yalue of Pian Assets AL A - 293804 -
Prasent valis of un fundad nblgaton LBE 354 . FEERv]
ot Linbility flAsss) EB560 586,354 {29,218 373,304
Trperience {Gawl/ Loss sdiustment on nian Eaxhilities 41 518 PR Wi b 23429 119,799
Experiznce GainAloss) adjustieent on plan amsets 3373 - i 3122
i
Exgerianca {Gan] adjustment on glan lab¥ities dus ta change n B . . i .
assunptions {21,357} {29,331} {2,330} {2803
Hs.
200530 008-09
. N Leave
Gratuity teave Encashment Grafy
W Ehcashment |
Freseatvalun of fonded obligation T | TUERT R4S - g3 177
Eale Valuee of Blan Aszets 268 368 - 143928 -
Present vatue of un-funded obligation . 116,660 - 143 684
Not Liability /{fAsset} {115,827} 216,660 {51, 543} 143,684

Sxperienss [Gain); Loss adjustried on plen Habilites - B -
Exporiznce GainflLoss) sdiustment an plan assans . s

Experiance iGain] adiustrent o1 plan Sabifittes due to change i -
assutnptians

Rs.
27408
Gratuity teave Encashment
Fresent value of Nuwded obligation -
Ealr Value of Flan Assets .
Present valus of un-funded oblipation - 50,122
Net Liability fAsser {158,244} 53,322

txparienace {GxnliLoss adiustment ot plan fabilities - .
Frperiencs Sainf{Loss) adjustment of pian zmers

£xperlence (Gain) adjustment on plan babiinies due to change i
RssmMEtony
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Amount recognized in Profit and Loss Statement and charged to Employee weifare expenses and Contribution to Provident and Other

Funds are as Follows:

Rs,
20314%-12 2010-13
s " Leave
Gratuify Leave Encashment Gratuity Encashment
Current Service Cost 85,336 28,829 71,322 22,174
interest Cost 12,088 27,459 12,6449 17,983
Expected Return on Plan Assets {24,538) - 122,275} .
Actuarial Loss/{Gain} 16,782 245,678 25418 118,487
Past service cost - - -
Totol 109,878 301,967 86,810 156,644
Reconciliation of opening and closing balances of the present value of obBgations:
Rs.
2013-12 2010-11
. . Leave
Gratuity Leave Encashment Gratuity Encashment
Opening defined beneft obligation 264,646 373,304 152,341 216,660
Current Service Cost 95,536 24,828 71,022 22,174
Interest Cost 22,088 27,455 12,644 17,883
Actuarial Loss/{Gain} 20,161 245,679 28,639 116,487
Benefits paid : {88,911 - -
Closing Defined Benefit Obligation 402,441 585,354 264,546 373,304
Reconciliation of opening and closing batances of fair value of pan assets:
fs.
2011-12 2010-11
Gratuity Leave Encashmeant Gratuity teave
Encashment
Cpening fair value of Plan Assets 293,864 - 268, 369 -
Expected Return on Pian Assets 24,538 - 22.275 -
Artual Company Contributions . BR,917 -
Actuarial (Loss}AGain 3,379 - 3,220
Benefits paid - {88,917 -
Clusing Falr Value on Plan Assets 321,781 - 293,864 .
Actual Returnt on Plan Assets {Rs.] 27,917 75,495

Employees of the Company are member of recognized funds maintained
abligations towards the employees of the Compra

Principal Actuarial Assumption Used:

by CESC Limited. Hence the categery of plan
Ay are not separately identifiabie,

2011-12 2010-11
Discount Rates 8.75% 8.35%
Expected Return on Plan Assets B.75% B.35%
Mortality Rates LIC 1?34--96 LiC 1994-96 mortality
martality tables tables

The estimates of future salary increase considered in the actuarial valuation takes into account factors like ind
other relevant factors. The expected return on plan assets is based or actuarial expectation of the average lo

o investments of the funds duriag the estimated terms of the obligations.

The contribution expected to be made by the Company for the

ned disclosed.

5sets W.rt the

tation, seniority, promotion and
rg term rate of return expected

year ending 3st March, 2013 cannot be readily ascertainable and thereforp
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Note 2.21 Finance costs

Particulars 2011 -12 2010 -11
Rs. s,
interest expense 99,583,562 13,041,097
Other Borrowing Costs 40,100,000 37,800,000
139,683,562 56,841,097
Less: Allocated to capital account Ref Note 2,10 139,683,562 56,841,057
Note 2.22 Depreciation and Amortisation Expenses
Particularg 2011-12 2010-11
Rs. Rs.
Depreciation [ amortisation on tangible assets 1,728,816 1,531,632
Arnertisation on intangible assets 129,472 136,993
. 1,858,388 1,668,625
Less: Allocated to capital account Ref Note 2.10 {1,283,365) {1,290,692)
575,023 377,533
Note 2.23 Other expenses
Particulars 2011 -12 2010 - 11
Rs. fs.
Rent 4,909,508 4,344,628
Repairs and Maintenance 139,056 68,660
Travelling and Conveyance 1,547,570 609,311
Setvice Charges - 13,915
Communication Charges 176,274 106,393
Professionsl Fee 6,982,768 4,733,046
Filing fees and other charges 3,266,390 3,426,926
Audit fees 500,600 400,000
Printing and Stationery 209,397 B7,696
Manpower Service Charges 127,138 -
General Charges 89,802 100,993
Miscellaneous Office Expenses 544,385 154,585
Capital work-in-progress Expenditure Written OFff 33,333,333 -
51,825,721 14,052,153
tess: Allocated to capital account Ref Note 2.10 12,105,384 8,848,488
39,720,337 5,203,665
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Registered Office: CESC House, Chowringhee Square, Koikata ~ 700001

Note: 2.24

The Company has been incorporated for development of properties {“Projects”) and has
not yet commenced commercial operation. Consequently, all expenditure incurred guring
the year and attributable to the “Projects” has been included under Capital Work in
Progress. Alt other expenditure is charged 1o the Profit and Loss Statement -

Note: 2.25
Related Party Disclosures

Related Parties and their relationships

Nature of relationship

i Holding Company

it Subsidiary Company

it Fellow Subsidiary Company’s

v Key Management Personnel

Name of related parties

CESC Limited

Metromark Green Commaodities Private Limited

Haldiz Energy Limited, Dhariwal Infrastructure Limited, Spencer's Retail
Limited, Music World Retail Limited, Au Bon Pain Café India Limited, Nalanda

Power Company Limited, CESC Infrastructure Limited, Surya Vidyut Limited,

CESC Projects Limited {w.e.f. 13 June, 2011}, Bantal Singapore Pte Ltd {w.e.f.

30 May, 2011)

Mr. Prasanta Kumar Chaudhuri

Details of transaction between the company and related parties and status of outstanding balance

Rs.

Current Year

Previous Year

Holding

Subsidiary

Feflow
Subsidiary

Key
Mgmt
Personnel

Holding

Subsidiary

Feliow
Substdiary

Key
Mgmt
: Personnel

Advarce
received
against equity
shares

240,006,000

190,000,000

Allotment of
Equity Shares

249,600,000

600,000,000

Loan/
Advance for
Equity given

15,580,000

Security
Deposit made

5,000

Remuneration
paid

H

978,915

5,668

wi

Loan repaid

29,500

vil

Write back of
liability

(24,846,408}

vidi

Balance as at
31.03.2012
Credit

Dehit

5000

- 50,000,000

2,50,00,000

125,256

34,441,408

2,20,00,000

50,000,000

154,765

28,572
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Note: 2,26

Operating Lease

iease payments are under cancellable operating lease for a period of 21 years for leased
premises.
Cancellable operating lease payment amounting to Rs. 669,840 (31st March, 2011: Rs. 669,840}
is debited under the head Rent in Profit and Loss Statement,

Kote: 2.27

Auditars’ Remuneration
Miscellaneous office expenses shown in Note 2.23 include

Particulars 2011.12
Rs.

Tax Audit Fee 200,000

Other Services 50,000

Reimbursement of expenses {including applicable service tax) 85,109

Note: 2.28

Earnings per Share {EPS):

Computation of earning per share

i)
(i)
{iif)

{iv}

{v)

{vij

{wi}

{uiii)

2011-12
Number of Equity Shares at the beginning of the year 60,050,000
Number of Equity Shares issued during the vear 2,496,0000
Number of Equity Shares at the end of the year 85,010,000

Weighted average number of Equity Shares outstanding 60,186,767
for the year for Basic EPS (A}

Effect of potential Equity Shares on share application -
money pending alictment,

Weighted Average number of Equity Shares for Diluted 60,186,767
EPS {B)

Face Value of each Equity Share {in Rs.) 10
Profit/ {Loss) attributable to Equity Sharehoiders (Rs.) {(C)  {11,692,374)
Earnings/{Loss} per share — Basic (C/A) 10.19)

Earnings/{Loss} per share ~ Diluted (C/8) {0.19}

20810-11
Rs,

25,000
47,818

2010-11
50,000
60,000,000
60,050,000
378,767

486,575
265,342
10
293,703

0.78
6.34
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Note: 2.29

txpenditure in Foreign Currency

Rs. Rs.
2011-12 2010-11
Consultancy fees 2,042,697 1,150,613
Others 1,158,295 -

Note: 2.30

The Company is engaged in the business of development of property and does not operate in
any other reportable segment,

Note: 2.31

The Company is in the process of appointing a Company Secretary.

Note: 2.32

The company was using pre-revised Schedule V! to the Companies Act, 1956, for preparation
and presentation of its financial statement for previous year’s figures till the year ended 31st
March, 2011. During the year ended 31st March, 2012 the Revised Schedule Vi notified under
Companies Act, 1956 has become applicable to the Company. The Company has reclassified
previous year's figures to confirm to this year’s classification,

For Lovelock & Lewes - For and on behalf of the Board of Directors
Firm Registration Number: 301056F
Chartered A}g;ountants
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Prabaf Xr. Sarkar Director Director Manager

Partner
Membership No.52340
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CESC PROPERTIES LIMITED

STATEMENT REGARDING SUBSIDIARY COMPANIES FOR THE FINANCIAL YEAR ENDING 31 MARCH 2012

PURSUANT TO SECTION 212 OF COMPANIES ACT, 1956

SINo Name of Subsidiary Company Number of |Extent of Profit / (Losses) so far as it Profit / (Loskes) so far as it
Shares held [Holding concerns the members of the |concerns the members of
by the holding Company and not the holding Company and
Company dealt with in the bocks of dealt with in the books of

Accounts of the Holding Accounts of the Holding
Company Company
For the For the For the For the
Financial Year {Previous Financial Previous
of the Financial Year of the |Financial
Subsidiary year(s) since |Subsidiary year(s) since
it become a it become a
subsidiary subsidiary
Rs Rs Rs Rs
Metraomark Green Commodities
Private Limited 20,000 100% (671,830)f (4,366,030}

Director

For and on behalf of the Board

M

Director

) C

s e e T

S

L3

Manager





